
MIDVAAL LOCAL MUNICIPALITY 

MINUTES OF THE 4TH ORDINARY MEETING OF 2024 HELD ON THURSDAY, 
25 APRIL 2024 AT 14:00 IN THE COUNCIL CHAMBERS  

____________________________________________________________________________________ 
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C 3295/04/2024 
MC A/6303/04/2024 

9.A.6 [FS]: BID 8/2/3/108(2023-2024): BID FOR THE FINANCING OF R200 000 000 (TWO
HUNDRED MILLION RANDS), INFRASTRUCTURE PROJECTS FOR MIDVAAL 
LOCAL MUNICIPALITY 

8/2/3/108(2023-2024) 
COMPETENCY:  COUNCIL 

IT WAS UNANIMOUSLY RESOLVED: 

1. That it be noted that the BAC at its 399th meeting held on 20 March 2024
awarded the bid to render the loan facility of R200 000 000 (Two Hundred Million
Rands) for funding various infrastructure projects for Midvaal Local Municipality
as approved on the 2023/2024 – 2025/2026 capital budget to the highest
procurement point scoring bidder.

2. That Standard Bank of South Africa Limited, who scored the highest
procurement points, be approved to render a long-term loan facility of R200 000
000 (Two Hundred Million Rands) at the fixed interest rate option of prime rate
minus 0.77%.

3. That there are no additional costs per transaction/drawdown.

4. That the loan be paid back over ten years (120 months) for funding various
infrastructure projects for Midvaal Local Municipality as approved on the
2023/2024 – 2025/2026 capital budget.

5. That the debt agreement’s particulars as per section 46 (3) of the MFMA be
approved.




















































































































