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C 2785/03/2022 
MC A/5723/03/2022 

 
9.A.13 [FS]: ASSET REGISTER VERIFICATION AND UPDATING – 2021/2022 

FINANCIAL YEAR  
            

6/1/2 
COMPETENCY: COUNCIL 
 

PURPOSE 
 

To obtain approval to adjust the Asset Register with assets currently contained in the 
Fixed Asset Register of Council but that are no longer in use.  
 

RECOMMENDATIONS 
 

1. That the report to obtain approval for adjusting the Asset Register with assets 
currently contained in the Fixed Asset Register of Council that are no longer 
in use, be noted. 

 

2. That the assets listed in Annexures “A” & “B” to the report, BE REMOVED from 
the fixed asset register of Council. The total book value of the assets is 
R35 039.84 being: 

 

Annexure “A”: R34 536.18 
Annexure “B”: R     503.66 

 

REPORT 
 

The Asset Register is currently being reviewed as part of the year end procedures to 
ensure readiness for the coming financial year audit.   
 

The following adjustment to the asset register is submitted for approval: 
 

Derecognition of Assets as per Annexure “A” 
 

A list of assets, attached to the report as Annexure A, must be written off according 
to section 14(4) of the Municipal Finance Management Act as these items are no 
longer required to provide the minimum level of basic municipal services.  These 
assets will be sold on public auction in terms of the Supply Chain Management Policy. 
The book value of these assets’ total R34 536.18. 
 

In the meantime, the assets are safely locked away and kept at the Randvaal 
storeroom where there is access control. However, the asset management 
department needs to remove these assets to stop depreciation on the financial 
system, as they are no longer being utilised.  
 

Furniture to be donated to Community Policing Forum (CPF) as per Annexure 
“B”) 
 

The attached list of assets in Annexure B, is no longer in use, however, it is requested 
that these assets be donated to the CPF. Once donated it must be written off from 
the asset register. The book value of these assets’ total R503.66. 
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CONCLUSION 
 

Asset management is a critical function of all departments and the assets under the 
control of the departments must be both maintained and safeguarded to ensure it is 
available for service delivery.  
 
COMMENTS: MEETING OF THE MUNICIPAL MANAGER AND HEADS OF 
DEPARTMENT: 15 MARCH 2022 
 

 Resolved to Recommend 
 

That the Item be referred to the Section 80 Finance Services Portfolio Committee. 
 

COMMENTS: SECTION 80 FINANCIAL SERVICES PORTFOLIO COMMITTEES:  
14 MARCH 2022 
 

The recommendations are supported. 
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