MIDVAAL LOCAL MUNICIPALITY

MINUTES OF THE 8™ ORDINARY MEETING OF 2023 HELD ON THURSDAY,
31 AUGUST 2023 AT 14:00 IN THE COUNCIL CHAMBERS

C 3154/08/2023
MC A/6136/08/2023

9.A.14 [ES]: ASSET REGISTER VERIFICATION AND UPDATING - 2022/2023
FINANCIAL YEAR

6/1/2
COMPETENCY: COUNCIL

IT WAS UNANIMOUSLY RESOLVED:

1. That the report containing the derecognition of assets, be noted.

2. That it be recommended that the assets listed in Annexures “A” attached to
the report, BE REMOVED from the asset register of Council. The total book
value of the assets is R218 652.73



MIDVAAL LOCAL MUNICIPALITY

AGENDA OF THE 8™ ORDINARY MEETING OF 2023 TO BE HELD ON THURSDAY,
31 AUGUST 2023 AT 14:00 IN THE COUNCIL CHAMBERS

C 3154/08/2023
MC A/6136/08/2023

9.A.14 [ES]: ASSET REGISTER VERIFICATION AND UPDATING - 2022/2023
FINANCIAL YEAR

6/1/2
COMPETENCY: COUNCIL

PURPOSE
To obtain approval for the write- off moveable assets from the asset register.

RECOMMENDATIONS

1. That the report containing the derecognition of assets BE NOTED.
2. That it be recommended that the assets listed in Annexures “A” attached to
the report, BE REMOVED from the asset register of Council. The total book
value of the assets is R218 652.73
REPORT
The asset register is currently being reviewed by the asset management
department as part of the quarterly procedures to ensure readiness for the yearly
audit.

« Items stolen reported to insurance.

As a result, the following adjustment to the asset register is submitted for approval:

Annexure A: Assets reported to insurance

A combination of missing, stolen, and damaged assets was reported to Guardrisk
insurance by the risk and compliance department and need to be written off the
asset register. The total value adjustment in this category is a reduction of R
218 652.73

COMMENTS: MEETING OF THE MUNICIPAL MANAGER AND HEADS OF
DEPARTMENT: 18 JULY 2023

Resolved to Recommend

That the Item be referred to the Section 80 Finance Services Portfolio Committee.

COMMENTS: SECTION 80 FINANCE SERVICES PORTFOLIO COMMITTEE: 14
AUGUST 2023

The recommendations are supported.
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