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C 2924/08/2022 
SMC A/5875/08/2022 

 
9.A.20 [FS]: ASSET REGISTER VERIFICATION AND UPDATING – 2021/2022 

FINANCIAL YEAR  
 

           6/1/2 
COMPETENCY: COUNCIL 

 
RESOLVED 

 
1. That the report containing the derecognition of assets, be noted. 
 
2. That it be recommended that the assets listed in Annexures A, B & C be 

removed from the asset register of Council. The total book value of the assets 
is R5 028 191.53. 

 
 

  



MIDVAAL LOCAL MUNICIPALITY 
 

AGENDA OF THE 8TH ORDINARY MEETING OF 2022 TO BE HELD ON THURSDAY,  
25 AUGUST 2022 AT 14:00 IN THE COUNCIL CHAMBERS  

____________________________________________________________________________________ 
 

184 
 
 
 

C 2924/08/2022 
SMC A/5875/08/2022 

 
9.A.20 [FS]: ASSET REGISTER VERIFICATION AND UPDATING – 2021/2022 

FINANCIAL YEAR  
 

           6/1/2 
COMPETENCY: COUNCIL 

 
PURPOSE 

 
To obtain approval for the write- off of assets from the asset register as at 30 June 
2022. 

 
RECOMMENDATIONS 

 
1. That the report containing the derecognition of assets, be noted. 
 
2. That it be recommended that the assets listed in Annexures A, B & C be 

removed from the asset register of Council. The total book value of the assets 
is R5 028 191.53. 

 
REPORT 

 
The asset register is currently being reviewed as part of the year end procedures to 
ensure readiness for the audit. A comprehensive immovable asset verification 
exercise was undertaken to establish the existence and condition of assets.  

 
The following adjustment to the asset register is submitted for approval: 

 
Annexure A: Derecognition of infrastructure assets as verified by MLM officials 
for entire Council  

 
Assets contained in Annexure A have been verified by Midvaal officials and are no 
longer in use as they are obsolete/redundant. The book value of these assets’ totals 
R1 481 917.18 which needs to be written off. 

 
Annexure B: Infratec infrastructure derecognition of assets confirmed by MLM 
officials for the Water and Electrical section 

 
The items contained in Annexure “B” have been identified by Infratec during physical 
verification and confirmed with the relevant water and electricity officials as either 
stolen, damaged and no longer in use. The book value of these assets’ totals 
R2 552 270.17. 

 
Annexure C: Missing infrastructure items  
 
The assets contained in Annexure C either cannot be found or have been verified as  
missing  by the officials of the relevant departments. The book value of these assets’ 
totals R994 004.18. 

 
Note that no information has been received from the following sections to date: 
 
Roads department - Abram Mokhasi 
 
Corporate Services – Johannes Makgoba 
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